
PROPERTY FINANCE

SUBSIDY
FIRST HOME FINANCEMOUNTAINVIEW

Information day



FINANCE



HOW MUCH MUST I EARN TO 
BUY MY OWN HOME IN 

MOUNTAINVIEW?



HOW MUCH INCOME & SUBSIDY?

2 BEDROOMS @ R 429 000.00
20
YRS

30
YRS

R15 500 PM R14 400PM

R83 234 R91 033



HOW MUCH HOME LOAN REQUIRED?

2 BEDROOMS @ R 429 000.0020
YRS

R429 000 R83 234

R345 766R345 766.00 REPAYMENT 
PER MONTH = R3 747.00



HOW MUCH HOME LOAN REQUIRED?

2 BEDROOMS @ R 429 000.0020
YRS

R429 000 R83 234

R345 766

R345 766.00 REPAYMENT PER MONTH = R3 747.00SUBSIDY ON R12 490 PM INCOME
=

R 105 520.00



HOW MUCH HOME LOAN REQUIRED?

2 BEDROOMS @ R 429 000.0020
YRS

R429 000 R105 520

R323 480



HOW MUCH HOME LOAN REQUIRED?

2 BEDROOMS @ R 429 000.0020
YRS

R429 000 R105 520

R323 480

INCOME FOR HOME LOAN OF 

R323 480 X 11,75 % X 30 YEARS

= R10 888.00 PER MONTH



EARN LESS THAN R11 000.00 PM ?

CALL A FRIEND/FAMILY MEMBER

R13  000.00

R7  000.00

R6  000.00





Understand the SUBSIDY Value Add

NEW

R10 000

R15 000

R22 000

INCOME

R88 323

R27 960

R62 340

R122 905

R86 687

R38 911

OLD



FIRST TIME BUYER
HOME LOAN/PROPERTY 

FINANCE  APPROVED

EARN BETWEEN
R3 501 – R22 000

Total gross household income

MUST HAVE A FINANCIAL DEPENDENT

RSA CITIZEN



WHAT TYPE OF FINANCE?



Financial Institutions Approved
Home Loans

ABSA
Nedbank

Standard Bank
First National Bank

&
SA Home Loans

Capitec Bank 



As from 1 April 2022



NEXT STEPS?



GET PRE-QUALIFIED



MDW Team will assess your
Credit Profile & Affordability

GOOD 
INCOME

BAD SCORE



PRE-QUALIFICATION VOUCHERS ISSUED –
 INDICATION – NOT FINAL APPROVAL



PRE-QUALIFICATION 
ISSUED?

WHAT THEN?



PRE-QUALIFIED?

BOOK A VIEWING IN JANUARY 2024

PICK 
A 

DATE

JANUARY 2024
VIEWINGS



PRE-QUALIFIED?

BOOK A VIEWING IN JANUARY 2024

PICK 
A 

DATE



THANK YOU!

Website www.mvmb.co.za

087 550 3589 EXT 11
 

http://www.mvmb.co.za/

